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PROXY FORM

I/We   _____________________________________________________________________________

of________________________in the district of ________________________being a Member/Members

of TAMILNADU PETROPRODUCTS LIMITED, hereby appoint_________________________________

of________________________ in the district of ________________or failling him__________________

of___________________in the district of ____________________as my/our proxy in my/our absence to

attend and vote for me / us and on my / our behalf, at the Twenty Sixth Annual General Meeting of the

Company, to be held at 10.25 a.m. on 16th September, 2011 and at any adjournment thereof.

Signed this___________________ day of ___________________________ 2011.

Signed by the said_____________

Affix

15 paise

Revenue

Stamp

ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE MEETING HALL

Folio No. : ...............................................

DP ID No. : ...............................................

Client ID No. : ...............................................

Name of the Shareholder : ...............................................

I hereby record my presence at the Twenty Sixth Annual General Meeting held on 16th September, 2011.

Venue : Tamil Isai Sangam, Rajah Annamalai Hall, Esplanade, Chennai - 600 108.

Time : 10.25 a.m.

Signature of the Shareholder Signature of the Proxy

PLEASE NOTE: NO GIFTS WILL BE GIVEN.

Note : The Proxy must be deposited at the Registered Office of the Company at Manali Express Highway, Manali, Chennai-600 068,
not less than 48 hours before the time for holding the meeting. The Proxy need not be a member of the Company.

Tamilnadu Petroproducts Limited
Regd. Office & Factory : Manali Express Highway, Manali, Chennai - 600 068.

Tamilnadu Petroproducts Limited
Regd. Office & Factory : Manali Express Highway, Manali, Chennai - 600 068.
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STATEMENT REGARDING SUBSIDIARY COMPANIES PURSUANT TO SECTION 212 OF THE COMPANIES
ACT, 1956

Name of the Subsidiary Company Certus Investment Certus Investment Proteus SPIC Electric
& Trading Limited & Trading (S) Petrochemical Power

Private Limited Private limited Corporation
(See foot note 1) (formerly TPL Private Limited

India Singapore
Private Limited

(See foot note 1)

1 The Financial Year of the Subsidiary Companies 31st December, 2010 31st December, 2010 31st December, 2010 31st March, 2011
ended on

2 Date from which they became Subsidiary Companies 30th October, 2001 10th November, 2004 11th May, 2006 26th September, 2003

3 a.Number of shares held by Tamilnadu 2,04,190 18,75,339 3,00,000 27,644,955
Petroproducts Limited in the subsidiaries at the Equity Shares of the Equity Shares of the Equity Shares of Equity Shares of
end of the financial year of the subsidiary face value of US face value of US $ 1 the face value of the face value of
companies $100 each fully each fully paid-up US $ 1 each fully Rs.10 each fully

paid-up held by Certus paid-up held by paid-up
Investment & Certus Investment &

Trading Limited Trading Limited
b. Extent of interest of Holding Company at the end

of the financial year of the Subsidiary Companies 100.00% 100.00% 100.00% 69.01%

4 The net aggregate amount of the Subsidiary
Companies Profit / (Loss) so far as it concerns the
members of the Holding Company

a.Not dealt with in the Holding Company's accounts:

i) for subsidiary's financial year US $ (14,064) US $ (4,368) US $ (259,000) Nil
Rs. (6.27)  lacs Rs.(1.95) lacs Rs. (115.46) lacs

ii) for the previous Financial years of the Subsidiary US $ 1,958,495 US $ (65,798) US $ (1,865,000) Nil
Companies since they became the Holding Rs. 873.10 lacs Rs. (29.33) lacs Rs.(831.42) lacs
Company's subsidiaries

b.Dealt with in Holding Company's accounts

i) for subsidiary's financial year Nil Nil Nil Nil

ii) for the previous Financial years of the Subsidiary Nil Nil Not Applicable Nil
Companies since they became the Holding
Company's subsidiaries

5 Changes in the interest of the Holding Company
between the end of the financial year of the
subsidiary Company's and the end of the Holding
Company's financial year.

Number of Equity Shares allotted Nil Nil Nil Not Applicable
Face Value
Paid up value
Extent of Shareholding

6 Material changes between the end of the Subsidiary's
financial year and the end of the Holding Company's
financial year.

i) subsidiary's Fixed Assets Nil Nil Nil Not Applicable
ii) subsidiary's Investments Nil Nil Nil Not Applicable
iii)monies lent by the Subsidiary Nil Nil Nil Not Applicable
iv)monies borrowed by the subsidiary, other than that of

meeting current liabilities (advance towards equity) Nil Nil Nil Not Applicable

For and on behalf of the Board

Place : Chennai RM. MUTHUKARUPPAN V. RAMANI M.B. GANESH

Date : 27th April 2011 Managing Director Director & CFO Secretary

Note 1 : 100 % Subsidiary of Certus Investment & Trading Limited.
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TPL

1) We have audited the attached Consolidated Balance
Sheet of Tamilnadu Petroproducts Limited (“the
Company”), its subsidiaries and jointly controlled
entities (the Company, its subsidiaries and jointly
controlled entities constitute “the Group”) as at 31st
March, 2011, the Consolidated Profit and Loss Account
and the Consolidated Cash Flow Statement of the
Group for the year ended on that date, both annexed
thereto. The Consolidated Financial Statements include
investments in associates accounted on the equity
method in accordance with Accounting Standard 23
(Accounting for Investment in Associates in
Consolidated Financial Statements) and the jointly
controlled entities accounted in accordance with
Accounting Standard 27 (Financial Reporting of
Interests in Joint Ventures) as notified under the
Companies (Accounting Standards) Rules, 2006.
These financial statements are the responsibility of the
Company's Management and have been prepared on
the basis of the separate financial statements and other
information regarding components. Our responsibility
is to express an opinion on these Consolidated
Financial Statements based on our audit.

2) We conducted our audit in accordance with the auditing
standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free of material misstatements. An audit
includes examining, on a test basis, evidence
supporting the amounts and the disclosures in the
financial statements. An audit also includes assessing
the accounting principles used and the significant
estimates made by the Management, as well as
evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis
for our opinion.

3) (a) We did not audit the financial statements of the
subsidiaries and joint venture, whose financial
statements reflect total assets of Rs.16,460.26 lacs,
as at 31st March 2011, total revenues of
Rs.1,291.61 lacs and net cash inflows amounting
to Rs.2,786.92 lacs for the year ended on that date
as considered in the Consolidated Financial
Statements.  These financial statements have been
audited by other auditors whose reports have been
furnished to us, and our opinion in so far as it relates
to the amounts included in respect of these
subsidiaries and joint ventures is based solely on
the reports of the other auditors.

(b) The financial statements of a subsidiary, whose
financial statements reflect total assets of Rs.102.87
lacs as at 31st March 2011, total revenues of
Rs. Nil and net cash outflows amounting to
Rs.3,826.81 Lacs for the year ended on that date
are unaudited and we have relied upon the
unaudited financial statements as provided by the
management of those companies.

(c) The financial statements of one associate, which
reflect the Group's share of profits of Rs. 367.20
lacs for the year ended March 31, 2011 and Group's
share of profits of Rs.609.60 lacs upto March 31,
2011 are not audited and we have relied upon the
unaudited financial statements as provided by the
management of that company.

4) We report that the Consolidated Financial Statements
have been prepared by the Company in accordance
with the requirements of Accounting Standard 21
(Consolidated Financial Statements), Accounting
Standard 23 (Accounting for Investment in Associates
in Consolidated Financial Statements) and Accounting
Standard 27 (Financial Reporting of Interest in Joint
Ventures) as notified under the Companies (Accounting
Standards) Rules, 2006.

(i) as stated in Note 13, assets held by the company
amounting to Rs. 2,123.63 lacs are expected to be
transferred to the proposed overseas project at not
less than cost. We are unable to express an opinion
on the realisable value of these assets.  Our audit
report for the previous year was also similarly
modified.

5) Based on our audit and on consideration of the
separate audit reports on the individual financial
statements of the Company, and the aforesaid
subsidiaries and joint ventures and associates,  and
to the best of our information and according to the
explanations given to us,  subject to our comments in
the paragraph 4 (i) above, the effect of which could not
be determined, in our opinion, the Consolidated
Financial Statements give a true and fair view in
conformity with the accounting principles generally
accepted in India;

(a) in the case of the Consolidated Balance Sheet, of
the state of affairs of  the Group as at 31st  March
2011;

(b) in the case of the Consolidated Profit and Loss
Account, of the profit of the Group for the year ended
on that date; and

(c) in the case of the Consolidated Cash Flow
Statement, of the cash flows of the  Group for the
year ended on that date.

For Deloitte Haskins & Sells
Chartered Accountants

(Registration No. 008072S)

B. Ramaratnam
Place: Chennai Partner
Date : 27th April 2011 Membership No. 21209

Auditor's report to the Board of Directors of Tamilnadu Petroproducts Limited
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Consolidated Balance Sheet of Tamilnadu Petroproducts Limited as at 31st  March 2011

(Rupees in Lacs)

SCHEDULE As at As at
31st March, 2011 31st March, 2010

SOURCES OF FUNDS
Shareholders' Funds:

Share capital  1  8,997.15  8,997.15
Reserves and surplus  2  30,743.66  29,492.51

 39,740.81   38,489.66
Advance received by a Subsidiary pending

issue of shares 1,003.24  1,003.70
Minority Interest  1,241.46  201.00
Loan Funds:

Secured  3  9,416.09  15,807.91
Unsecured  4  2,281.04  2,344.24

11,697.13  18,152.15
Deferred tax liability (net)  6,830.00  7,342.05
TOTAL   60,512.64   65,188.56

APPLICATION OF FUNDS
Fixed Assets:  5

Gross block   124,059.45   123,740.62
Less: Depreciation   89,376.91  85,583.58
Net Block  34,682.54  38,157.04
Capital work in progress including advances   3,365.38   2,892.44

  38,047.92   41,049.48
Fixed assets held for transfer (Note 13)  2,123.63  2,123.63

Expenditure during construction period
pending allocation 6  4,619.65  4,876.78
Investments 7   2,420.54   5,949.67
Current Assets, Loans and Advances  8

Inventories  9,923.75  9,056.85
Sundry debtors   7,727.06  6,644.44
Cash and bank balances   7,258.15   7,452.05
Loans and advances   7,394.11   7,745.69

  32,303.07   30,899.03
Less:Current Liabilities and Provisions  9

Current liabilities   17,550.00   18,896.37
Provisions  1,455.66  817.15

 19,005.66   19,713.52

Net current assets   13,297.41   11,185.51
Miscellaneous Expenditure  3.49  3.49
Preliminary expenses (to the extent not written
off or adjusted)
TOTAL   60,512.64   65,188.56
Notes to the accounts  13

In terms of our report attached

For Deloitte Haskins & Sells RAJEEV RANJAN Chairman

Chartered Accountants A.C. MUTHIAH Vice Chairman

C. RAMACHANDRAN Director

B. Ramaratnam V. RAMANI Director & CFO M.B. GANESH

Partner RM. MUTHUKARUPPAN Managing Director Secretary

Place : Chennai Place : Chennai

Date : 27th April 2011 Date : 27th April 2011

For and on behalf of the Board
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Consolidated Profit and Loss Account of Tamilnadu Petroproducts Limited

for the year ended  31st March 2011 (Rupees in Lacs)

SCHEDULE  Year ended  Year ended

31st March, 2011 31st March, 2010

INCOME

Sales and services  118,274.47   97,338.36

Less : Excise Duty  10,658.77  6,841.21

Net Sales and services  107,615.70   90,497.15

Other income 10   934.27  902.12

 108,549.97   91,399.27

EXPENDITURE

Manufacturing and other expenses 11   102,738.77  85,809.27

Interest (Net) 12   2,293.21   2,105.96

Depreciation  for the year   3,820.05   3,103.42

Less: Credit for amount withdrawn

          from revaluation reserve  20.11  20.11

  3,799.94   3,083.31

 108,831.92  90,998.54

PROFIT  BEFORE TAXATION AND EXCEPTIONAL ITEM  (281.95)  400.73

Exceptional item (see Note 14)  2,222.46  -

PROFIT BEFORE TAXATION  1,940.51  400.73

Provision for tax

- Current  558.00  226.45

- Less: MAT credit entitlement  (55.00)  (67.75)

- Overseas tax  (0.17)  0.30

- Deferred  (512.05)  96.83

(9.22)  255.83

PROFIT AFTER TAXATION  1,949.73  144.90

Share of profits of Associate  367.20  247.18

Net profit  2,316.93  392.08

Balance brought forward  8,912.15  9,046.38

11,229.08  9,438.46

APPROPRIATIONS

Proposed dividends  899.71  449.86

Tax on dividends  145.96  76.45

Balance carried to balance sheet  10,183.41  8,912.15

 11,229.08  9,438.46

Earnings per share :

Basic and diluted   2.58  0.44

 Notes to the accounts  13

In terms of our report attached

For Deloitte Haskins & Sells RAJEEV RANJAN Chairman

Chartered Accountants A.C. MUTHIAH Vice Chairman

C. RAMACHANDRAN Director

B. Ramaratnam V. RAMANI Director & CFO M.B. GANESH

Partner RM. MUTHUKARUPPAN Managing Director Secretary

Place : Chennai Place : Chennai

Date : 27th April 2011 Date : 27th April 2011

For and on behalf of the Board
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 Consolidated Cash Flow Statement for the year ended 31st March 2011

(Rupees in Lacs)

For the year ended For the year ended

31st March, 2011 31st March, 2010

A Cash Flow from Operating Activities:

Profit before tax  1,940.51  400.73

Adjustment for

Depreciation   3,799.94  3,083.31

(Profit) on sale / scrapping of fixed assets (net)  0.08  (1.92)

(Profit) on sale of investments (net)  (2,222.46)  -

Unrealised exchange gain  (net) 82.30  135.99

Interest expense  2,351.60  2,173.56

Interest income   (58.39)  (67.60)

 3,953.07  5,323.34

Operating profit before working capital changes   5,893.58  5,724.07

Adjustments for :

(Increase)/Decrease in sundry debtors   (1,088.80)  (897.73)

(Increase)/Decrease in inventories   (866.90)  (2,055.68)

(Increase)/Decrease in loans and advances  269.86  2,181.95

Increase/(Decrease) in current liabilities and provisions  (1,472.04)  (929.71)

 (3,157.88)  (1,701.17)

Cash generated from operations   2,735.70  4,022.90

Direct taxes paid   (314.61)  (23.16)

Net Cash from Operating Activities   2,421.09  3,999.74

B Cash Flow from Investing Activities:

Additions to fixed assets (including capital work in

progress and advances)   (839.09)  (5,653.39)

Expenditure during construction 255.15  (62.25)

Proceeds from sale of Investments  5,981.99  -

Proceeds from issue of Share Capital to minority Shareholders  1,040.00  140.46

Proceeds from sale of  fixed assets  20.52  12.03

Interest and dividend received  247.92  67.39

  6,706.49   (5,495.76)

Net cash from / (used in) investing activities   6,706.49   (5,495.76)
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Consolidated Cash Flow Statement for the year ended 31st March 2011 (continued)

(Rupees in Lacs)

For the year ended For the year ended

31st March, 2011 31st March, 2010

C  Cash Flow from Financing Activities:

 Proceeds from new borrowings  6,912.05  7,401.28

 Repayment of borrowings  (13,367.10)  (4,375.06)

 Dividend paid  (435.09)  (3.77)

 Dividend tax paid  (76.45)  -

 Paid to Investor Education and Protection Fund (13.23)  (26.54)

 Interest paid  (2,341.66)  (2,297.80)

 (9,321.48)  698.11

 Net cash from / (used in)  financing activities  (9,321.48)  698.11

 Net cash flows during the year (A+B+C)   (193.90)  (797.91)

 Cash and cash equivalents (Opening balance)  7,452.05  8,249.96

 Cash and cash equivalents (Closing balance)*  7,258.15  7,452.05

 Net increase / (decrease) in cash and cash equivalents  (193.90)  (797.91)

* includes margin money Rs.144.91 lacs (Rs. 137.23 lacs as at 31.03.2010 and Rs.129.41 lacs as at 31.03.2009)

In terms of our report attached

For Deloitte Haskins & Sells RAJEEV RANJAN Chairman

Chartered Accountants A.C. MUTHIAH Vice Chairman

C. RAMACHANDRAN Director

B. Ramaratnam V. RAMANI Director & CFO M.B. GANESH

Partner RM. MUTHUKARUPPAN Managing Director Secretary

Place : Chennai Place : Chennai

Date : 27th April 2011 Date : 27th April 2011

For and on behalf of the Board
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SCHEDULES SCHEDULE - 1

SHARE CAPITAL (Rupees in Lacs)

As at As at

31st March, 2011 31st March, 2010

Authorised

200,000,000 equity shares of Rs.10 each  20,000.00  20,000.00

Issued

89,976,899  equity shares of Rs 10 each  (Note 3) 8,997.69  8,997.69

Subscribed and fully paid up

89,971,474   equity shares of Rs 10 each  (Note 3)  8,997.15  8,997.15

RESERVES AND SURPLUS SCHEDULE - 2

(Rupees in Lacs)

Balance  Transfer from  Transfer to  Balance

as at  profit and loss  profit and loss  as at
31st March,  account/additions  account/deductions  31st March,

 2010 during the year  during the year 2011

Capital reserve 42.23  -  -  42.23

 (42.23)                          (-)                           (-)  (42.23)

Securities premium account 4,611.57  -  -  4,611.57

 (4,611.57)                          (-)                          (-)  (4,611.57)

Revaluation reserve account (Note 5)  2,066.62  -  20.11  2,046.51

(2,086.73)                          (-)  (20.11)  (2,066.62)

General reserve  13,859.94  -  -  13,859.94

  (13,859.94)                     (-) (-)  (13,859.94)

Profit and loss account  8,912.15  10,183.41  8,912.15  10,183.41

 (9,046.38)  (8,912.15)  (9,046.38)  (8,912.15)

29,492.51  10,183.41  8,932.26  30,743.66

  (29,646.85)  (8,912.15)  (9,066.49)  (29,492.51)

  Figures in brackets relate to previous year.



55

TPL

SECURED LOANS SCHEDULE - 3

(Rupees in Lacs)

As at As at

31st March, 2011 31st March, 2010

Loans from financial institutions

Term loans [amounts due within one year -  312.48

Rs. Nil  (Previous year Rs. 312.48 lacs)]

Loans from banks

Term loans [amounts due within one year 3,723.85  6,371.06

Rs. 1401.20 lacs (Previous year Rs. 2,641.17 lacs)]

Others (Long term) 2,188.77  1,415.90

[Amounts due within one year Rs.208.98  lacs

(Previous year Rs. 207.80 lacs)]

Others (Short term)  3,503.47  7,708.47

 9,416.09  15,807.91

UNSECURED LOANS SCHEDULE - 4

(Rupees in Lacs)

As at As at

31st March, 2011 31st March, 2010

Interest  Free Sales Tax Loan  2,281.04  2,344.24

[Amounts due within one year Rs.120.24  lacs

(Previous year Rs. 63.20 lacs)]

 2,281.04  2,344.24

 FIXED ASSETS SCHEDULE - 5

(Rupees in Lacs)

 COST  /  VALUATION         DEPRECIATION  NET BOOK  VALUE

Description   As at    Additions/  Deductions/ As at As at  For the  Deductions/   As at As at  As at

 01.04.2010  Adjustments  Adjustments  31.03.2011 01.04.2010 Year Adjustments  31.03.2011  31.03.2011  31.03.2010

 Land  2,202.26  -  -  2,202.26  -  -  -  -  2,202.26  2,202.26

 Buildings   5,691.95  -  -  5,691.95  1,893.98  133.40  -  2,027.38  3,664.57  3,797.97

 Plant and machinery   114,694.59  280.05  42.16  114,932.48  82,815.33  3,638.05  21.83  86,431.55  28,500.93  31,879.26

 Furnitures and fixtures   158.50  3.56  -  162.06  140.32  5.10  -  145.42  16.64  18.18

 Office and other equipment   927.39  76.23  -  1,003.62  697.10  36.88  -  733.98  269.64  230.29

 Vehicles   65.93  6.31  5.16  67.08  36.85  6.62  4.89  38.58  28.50  29.08

  123,740.62  366.15  47.32  124,059.45  85,583.58  3,820.05  26.72  89,376.91  34,682.54

 Previous year   118,500.64  5,281.90  41.92  123,740.62  82,511.78  3,103.61  31.81  85,583.58  38,157.04

 Capital work in progress including advances  3,365.38  2,892.44

 38,047.92  41,049.48

Depreciation for the year includes Rs.(1.98) lacs  (previous year Rs. 0.19 lacs) in respect of SPIC Electric Power

Corporation (Private) Limited grouped under Schedule 6
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EXPENDITURE DURING CONSTRUCTION PERIOD PENDING ALLOCATION SCHEDULE - 6

(Rupees in Lacs)

As at As at

31st March, 2011 31st March, 2010

Payment to and provision for employees

   Salaries and allowances  500.59  484.67

   Contribution to provident and other funds  36.31  36.13

   Staff welfare  53.85  53.57

590.75  574.37

Repairs and maintenance - others  39.18  39.03

Land lease rent  1,261.77  1,685.27

Rent, rates and taxes  139.80  135.83

Professional fees  1,618.01  1,617.46

Travel  275.22  271.43

Directors sitting fees  9.40  8.65

Miscellaneous expenditure  591.01  438.64

Depreciation  144.75  146.73

Loss on sale of assets  3.48  3.48

Excess provision written back  (9.61)  -

4,663.76  4,920.89

Less : Interest on deposits  44.11  44.11

4,619.65  4,876.78

INVESTMENTS SCHEDULE - 7

(Rupees in Lacs)

As at As at

31st March, 2011 31st March, 2010

Long Term Investments

Shares, debentures and bonds.

Trade (at cost) (quoted)

Henkel India Limited (formerly Henkel SPIC India Limited)

2,044,214 (1,93,95,900) equity shares of Rs.10 each  442.92  4,202.45

Standard Motor Products of India Limited

40,00,000 equity shares of Rs.10 each (cost Rs.400 lacs less

provision for diminution in value of Rs 400 lacs)  -  -

Trade (at cost) (unquoted)

Associate Company (accounted on equity method)

Petro Araldite Private Limited   1,977.62  1,747.22

13,68,000 equity shares of Rs 100 each

 2,420.54  5,949.67

Aggregate value of unquoted investments   1,977.62  1,747.22

Aggregate value of quoted investments (net of provisions) 442.92  4,202.45

Market value of quoted investments  857.55  6,361.86
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CURRENT ASSETS, LOANS AND ADVANCES SCHEDULE - 8

(Rupees in Lacs)

As at As at

31st March, 2011 31st March, 2010

A. CURRENT ASSETS:

Inventories

Stores  3,092.64  3,300.81

Loose tools  0.12  15.90

     Raw materials  5,872.10  4,802.09

     Work in process  93.69  46.54

     Finished goods  865.20  891.51

 9,923.75  9,056.85

Sundry debtors (Unsecured)

Outstanding over six months

Considered good   71.01  2.13

     Considered doubtful  44.92  44.92

  115.93  47.05

Outstanding under six months

Considered good   7,656.05  6,642.31

 7,771.98  6,689.36

Less : Provision for doubtful debts  44.92  44.92

  7,727.06  6,644.44

Cash and bank balances

Cash on hand  1.89  1.19

Cheques on hand  615.63  118.73

With scheduled banks:

On current accounts  1,204.93  883.43

On unpaid dividend account  71.36  69.82

On deposit accounts  -  0.87

On margin money account  144.91  137.23

With non scheduled banks on current account  5,219.43  6,240.78

  7,258.15  7,452.05

B. LOANS AND ADVANCES:

(Unsecured)

Advances recoverable in cash or in kind

or for value to be received

Considered good   6,928.75  5,789.61

Considered doubtful  -  -

6,928.75  5,789.61

Less : Provision for doubtful advances  -  -

6,928.75  5,789.61

Balances with excise and customs authorities  322.39  1,784.12

Taxation (net of provisions)  -  84.30

MAT credit entitlement  142.97  87.66

 7,394.11  7,745.69

 32,303.07  30,899.03
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CURRENT LIABILITIES AND PROVISIONS SCHEDULE - 9

(Rupees in Lacs)

As at As at

31st March, 2011 31st March, 2010

A. CURRENT LIABILITIES:

Acceptances  6,113.98  3,208.63

Sundry creditors

- Total outstanding dues to micro enterprises and small enterprises -  -

- Others   11,337.61  13,599.76

Unpaid dividends  71.36  69.82

Advances received from customers  17.11  2,018.16

Interest accrued but not due  9.94  -

 17,550.00  18,896.37

B.  PROVISIONS

Compensated absences  233.87  258.84

Gratuity  16.89  32.00

Taxation  (net of advances)  159.23  -

Proposed dividend  899.71  449.86

Tax on proposed dividend  145.96  76.45

 1,455.66  817.15

 19,005.66  19,713.52

Note : There are no amounts due and outstanding to be credited to Investor Education and Protection Fund as at 31st

March 2011

OTHER INCOME SCHEDULE - 10

(Rupees in Lacs)

 Year  ended Year ended

31st March, 2011 31st March, 2010

Scrap Sales 187.52  119.78

Rent 472.13  395.83

Insurance claims 125.13  78.79

Profit on sale of assets (net)  -  1.92

Unclaimed balances  written back 16.25  -

Miscellaneous income 133.24  305.80

 934.27  902.12
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 MANUFACTURING AND OTHER EXPENSES SCHEDULE - 11

(Rupees in Lacs)

Year ended Year ended

31st March, 2011 31st March, 2010

Raw materials and Intermediates consumed 59,728.25  43,510.75

Purchase of traded goods  155.06  2,640.63

Stores and spare parts consumed  2,535.86  2,830.93

Utilities consumed  991.21  840.10

Power and fuel  23,133.70  19,776.79

Payments to and provisions for employees

Salaries and allowances  1,978.28  1,665.40

Contribution to provident and other funds 197.33  197.32

Staff welfare  399.43  382.30

Travel and conveyance  222.22  199.88

Insurance  243.56  312.78

Rent  192.39  70.53

Rates and taxes  132.79  141.59

Repairs and maintenance

Machinery 1,173.59  1,023.90

Buildings  149.80  84.86

Others  155.09  198.90

1,478.48  1,307.66

Discounts 5,897.70  7,382.59

Commission  266.71  225.78

Freight  3,119.88  2,042.26

Directors' sitting fees  9.10  11.70

Exchange fluctuation (net)  869.77  989.11

Loss on sale/scrapping of assets (net)  0.08  -

Legal and Professional charges  107.26  164.20

Miscellaneous expenses   1,094.02  660.89

Increase / (Decrease) in excise duty included in

opening and closing stock of finished goods  6.53  (41.67)

(Increase) / Decrease in work in process and finished goods

Opening Stock

Work in process 46.54  78.66

Finished goods  891.51  1,357.14

938.05  1,435.80

 Closing Stock

Work in process  93.69  46.54

Finished goods  865.20  891.51

958.89 938.05

 (20.84)  497.75

    102,738.77  85,809.27
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INTEREST SCHEDULE - 12

(Rupees in Lacs)

Year ended Year ended

31st March, 2011 31st March, 2010

 Interest expenses

- on fixed period loans 976.96  887.01

- others 1,374.64  1,410.79

2,351.60  2,297.80

2,351.60  2,297.80

 Less : Interest income

      - on bank and intercorporate deposits  9.00  32.88

      - on others   49.39  34.72

  58.39  67.60

  2,293.21  2,230.20

 Less : Interest capitalised -  124.24

 2,293.21  2,105.96

NOTES TO THE CONSOLIDATED ACCOUNTS OF TAMILNADU PETROPRODUCTS LIMITED FOR THE YEAR

ENDED 31ST MARCH 2011

1. The Consolidated Financial Statements relate to Tamilnadu Petroproducts Limited (the Company) and its subsidiaries,

associates and joint venture (TPL Group).  These Consolidated Financial Statements have been prepared in

accordance with (AS-21) "Consolidated Financial Statements", (AS-23) "Accounting for Investments in Associates

in Consolidated Financial Statements" and (AS-27) "Financial Reporting of Interests in Joint Ventures",  notified by

the Central Government of India under the Companies (Accounting Standards) Rules, 2006.

The companies considered in these consolidated financial statements are:

Name of  the Company Relationship Country of Proportion of Accounts drawn

Incorporation ownership upto / whether

 interest  audited

Certus Investment & Trading Limited Subsidiary Mauritius 100% 31.12.2010

Unaudited

Certus Investment and Trading (S) Private  Limited Subsidiary Singapore 100% 31.12.2010

Audited

SPIC Electric Power Corporation Private Limited Subsidiary India 69.01% 31.03.2011

Audited

Proteus Petrochemical Private Limited

(formerly TPL India Singapore Private Limited) Subsidiary Singapore 100% 31.12.2010

Audited

Gulf Petroproduct Company E.C. * Joint Venture Kingdom of 50.00% 31.12.2010

 Bahrain Audited

Petro Araldite Private Limited Associate India 24.00% 31.03.2011

Unaudited

* Shareholding is through a subsidiary, Certus Investment & Trading Limited.

SCHEDULE - 13
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2. ACCOUNTING POLICIES

The significant accounting policies followed by the company are as stated below:

I   BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention, in accordance with the accounting

principles generally accepted in India and comply with the mandatory Accounting Standards notified by the Central

Government of India under the Companies (Accounting Standards) Rules, 2006 and the relevant provisions of the

Companies Act, 1956.

The preparation of the financial statements requires estimates and assumptions to be made that affect the reported

balances of assets and liabilities and disclosures relating to contingent liabilities as at the date of the financial

statements and reported amounts of income and expenses during the year. Example of such estimates include

provisions for doubtful debts, employee retirement benefit plans, provision for income taxes and the useful lives of

fixed assets etc. Management believes that the estimates used in preparation of the financial statements are prudent

and reasonable. Future results may vary from these estimates.

II FIXED ASSETS AND DEPRECIATION

Fixed assets are stated at cost less depreciation.  Cost comprises of purchase price (net of rebates and discounts), import

duties, levies (net of CENVAT and VAT) and any directly attributable cost including borrowing cost, of bringing the assets

to its working condition for its intended use.  Certain assets have been revalued as on 31st March, 1996 and the resultant

surplus has been added to the cost of the assets.  Fixed assets held for transfer are valued at cost (Refer Note 13).

Depreciation is provided on a pro-rata basis, from the date the assets have been installed and put to use, on a straight line

method at the rates and in the manner specified under Schedule XIV to the Companies Act, 1956 except for plant and

machinery used in the Epichlorohydrin plant which is depreciated @ 10%, assets provided to employees which are

depreciated at 20% and certain specific assets whose useful life has been determined at 4.5 years.

III IMPAIRMENT OF ASSETS

Consideration is given at each balance sheet date to determine whether there is any indication of impairment of the

carrying amount of the company's fixed assets. If any indication exists, an asset's recoverable amount is estimated.

An impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable amount. The

recoverable amount is greater of the net selling price and value in use. In assessing the value in use, the estimated

future cash flows are discounted to their present value based on an appropriate discount factor.

IV FOREIGN CURRENCY TRANSACTIONS

Foreign currency transactions are accounted at the exchange rates prevailing on the date of the transactions.

Foreign currency monetary assets and liabilities are translated at exchange rates prevailing on the Balance Sheet

date or rate at the time of settlement, as applicable, and gain or loss arising on such translation is adjusted to the

profit and loss account. Forward cover premium is recognised over the life of the contract.

Overseas Operations

Fixed assets are recorded at the rates of exchange prevailing on the date of acquisition of such assets. Monetary

assets and liabilities are translated at the exchange rate prevailing on the last day of the accounting period and

difference in exchange is recognized as a change in the Profit and Loss Account.  All the revenue transactions are

translated at the average rates.

V INVESTMENTS

Long-term investments are valued at their acquisition cost, less provision for diminution in value, other than temporary.

VI INVENTORIES

Inventories are valued at lower of cost and net realisable value except stores and loose tools, which are valued at

cost. The methods of determination of cost of various categories of inventories are as follows

a. Stores, loose tools and raw materials at moving weighted average rates.

b. Work-in-process and finished goods at full absorption costing method.
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VII REVENUE RECOGNITION

Sales is recognised at the point of despatch of materials to customers from plant and stock points.

VIII EMPLOYEE BENEFITS

Short term employee benefits

Short-term employee benefits are recognised as an expense at the undiscounted amounts in the Profit and Loss

account of the year in which the related services are rendered.

Defined Contribution Plans

a) Superannuation:

This plan covers Wholetime directors and the staff of the Company and is administered by the Life Insurance

Corporation of India. Contributions are made monthly at a predetermined rate to the Trust and debited to the

Profit and Loss account on an accrual basis.

Defined Benefits Plans

a) Provident Fund:

Contributions are made monthly at a predetermined rate to the Provident Fund Trust managed by the company

and debited to the Profit and Loss account on an accrual basis. The interest rate payable by the Trust to the

beneficiaries is as notified by the Government.  The Company has an obligation to make good the shortfall, if any,

between the return from the investments of the Trust and the notified interest rates and recognizes such shortfall

as an expense.

b) Long term compensated absences:

Liability towards long-term compensated absences is accrued based on an actuarial valuation at the balance

sheet date based on the projected unit credit method and is not funded.

c)  Gratuity:

The Company has an arrangement with the Life Insurance Corporation of India to administer its Gratuity fund.

Premium paid / payable is determined based on an actuarial valuation carried out by LIC using the projected unit

credit method as on the Balance Sheet date and debited to the Profit & Loss account on accrual basis. Actuarial

gain or loss is recognised in the statement of profit or loss as income or expense.

IX  TAXES ON INCOME

a. Current tax is the amount of tax payable on the taxable income for the year and determined in accordance with

the provisions of the Income Tax Act, 1961.

b. Deferred tax is recognised, on timing differences, being the difference between taxable income and accounting

income that originate in one period and are capable of reversal in one or more subsequent periods.

c. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised if there is

virtual certainty that there will be sufficient future taxable income available to realise such losses.  Other deferred

tax assets are recognised if there is reasonable certainty that there will be sufficient future taxable income

available to realise such assets.

X  Provisions and contingencies

A provision is recognized when the company has a present obligation as a result of past events and it is probable that

an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.

Provisions are not discounted to present value and are determined based on best estimate required to settle the

obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the

current best estimates. Contingent liabilities are not recognized but are disclosed in the notes to the accounts.

Contingent assets are neither recognised nor disclosed in the financial statement.

3. In December 1993, the company came out with Rights cum Public Issue of Equity Shares. The difference between

issued and subscribed capital of 5,425 shares (previous year 5,425 shares) is due to said shares kept in abeyance

under Section 206 A of the Companies Act, 1956.
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4. Research and development expenses incurred on revenue account is Rs.38.74 lacs (Previous year Rs.34.16 lacs).

5. The depreciation charge for the year shown in the profit and loss account is after deducting an amount of Rs. 20.11

lacs (previous year Rs.20.11 lacs) representing additional depreciation arising on revaluation of fixed assets withdrawn

from revaluation reserve.

(Rs. in Lacs)

As at As at

  March 31, 2011 March 31, 2010

 6. Capital Commitments not provided for 158.48 416.37

 7. Contingent Liabilities

 Other claims not acknowledged as debts

i)   Sales tax 1,728.05 1,669.96

ii)   Excise duty 168.61       169.51

iii)  Service Tax 67.85 67.85

iv) Electricity Tax 1,138.00 1,138.00

Exemption from payment of electricity tax has been extended to 31.03.2011.

v) Others 1.87 1.87

The demands relate to disallowance of claims for exemption of turnover arising

on account of stock transfers to branches and genuineness of declarations

filed by certain customers for availing concessional rate of tax.

The above amounts are based on demands raised which the company is

contesting with the concerned authorities. Outflows, if any, arising out of

these claims would depend on the outcome of the decision of the appellate

authorities and the company's rights for future appeals. No reimbursements

are expected.

The Tamilnadu Tax on Consumption or Sale of Electricity Act, 2003 repealed

the 1962 Act, and withdrew the earlier exemption granted to specified  industries.

The Company's  appeal against the withdrawal of exemption was dismissed

by the Madras High Court. The Company filed a special leave petition before

the Supreme Court against the verdict. On 15th May 2007 the Supreme Court

upheld  that the 2003 Act was not valid in respect of industries which were

permanently exempted from payment of tax.

Vide a Government Order dated 23rd September 1996, the Tamilnadu

Government exempted specified industries permanently from payment of

electricity  tax on consumption of self generated electrical energy under the

Tamilnadu Electricity (Taxation on Consumption) Act, 1962.

Consequent to the Supreme Court judgment upholding the exemption, the

Company (in June 2007) reversed  the provision for electricity tax amounting

to Rs. 878.77 lacs made since 2003-04.

Subsequently, the Government of Tamilnadu passed the Tamilnadu Tax on

Consumption or Sale of Electricity Amendment Act in November 2007

amending the 2003 Act to invalidate the exemption granted with retrospective

effect.  In December 2007, the Company filed a writ petition before the Madras

High Court challenging the Amendment Act.  On 13th February 2008, the

High Court passed an interim order that in the event of non-payment of tax on

consumption for those covered under exemption, TNEB is at liberty to make

the demand but not enforce it until further orders.
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(Rs. in Lacs)

Year ended Year ended

  March 31, 2011 March 31, 2010

8. Managerial Remuneration

Whole time Directors' remuneration 70.98 63.32

Contribution to provident and other funds 7.75 6.77

Directors' Sitting Fee 9.10 11.70

87.83 81.79

(Excludes gratuity and compensated absences since employee wise

valuation is not available)

Year ended Year ended

  March 31, 2011 March 31, 2010

9. Auditor’s remuneration

Audit fee 22.10 23.75

Other services 19.25 3.00

Year ended Year ended

  March 31, 2011 March 31, 2010

10. Earnings per share

Net Profit/ (Loss) (Rs. in lacs) 2316.93 392.08

Weighted number of equity shares outstanding 89,971,474 89,971,474

Basic and diluted earnings per share ( Face value – Rs.10/- per share ) 2.58 0.44

11. Related Party Disclosure under Accounting Standard - 18

i) The list of related parties as identified by the management and relied upon by the auditors, are as under

A) Promoters

B) Associate

C) Joint Venture

1. Southern Petrochemical Industries Corporation  Limited

(SPIC)

2. Tamilnadu Industrial Development Corporation Limited
(TIDCO)

Petro Araldite Private Limited

D) Individuals owning, directly or indirectly, an
interest in the voting power of the reporting
enterprise that gives them control or significant
influence over the enterprise, and relatives of any

such individual.

E) Key management personnel

None

None

1. Thiru. RM. Muthukaruppan

Managing Director

2. Thiru. V. Ramani
Director & Chief Financial Officer

F) Enterprise over which any person described  in (D)

or (E) is able to exercise significant influence. This
includes enterprises owned by Directors or major
shareholders of the reporting enterprise that
enterprise that have a member of key management

personnel in common with the reporting enterprise.

Gulf Petroproduct Company E.C.
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Related Party Transactions

The Company has identified all related parties and details of transactions are given below

ii) The following transactions were carried out with the Related Parties. (Rs. in lacs)

Sl. Particulars Promoters Associate Joint Key management

No Venture personnel (KMP)

1 Sale of goods 0.62 8706.38

(17.68) (6647.23)

2 Service/Consultancy -

charges paid (0.50)

3 Commission paid 46.59

(35.11)

4 Managerial remuneration 78.73

(70.09)

5 Rent paid 2.95

(0.59)

6 Reimbursement of expenses 27.63

(31.03)

7 Sitting fees (TIDCO) 3.40

(4.20)

8 Dividend received 136.80

(68.40)

9 Dividend Paid

-TIDCO 79.22

(Nil)

-SPIC 76.17

(Nil)

10 Balance outstanding as of 52.46Cr 265.43Dr 158.37Dr 20.76Cr

31st March 2011 (30.25)Cr (104.76)Dr (158.37)Dr (18.00)Cr

Transactions with promoters are with SPIC unless otherwise disclosed.

Figures in brackets are in respect of the previous year.

12. As at 31st March 2011, the Company has investments of Rs.2764.50 lacs in SPIC Electric Power Corporation

(Private) Ltd., (SEPC) for setting up a 525 MW coal based power project (power project) made during the period

1995-2003 and advance against equity of Rs.33.91 lacs made during the period 2006-2008.  The Company signed

a Memorandum of Understanding (MoU) with Tamilnadu Electricity Board (TNEB) in February 1995 for setting up

the power project at Tuticorin, Tamilnadu.  As per the Power Purchase Agreement (PPA), TNEB had committed to

provide Escrow.  However, as there was a delay in allocation of Escrow by TNEB, SEPC filed a Writ Petition in the

Hon’ble High Court seeking a direction for allocation of Escrow.  The Company is awaiting the outcome of the case.

The Company, SEPC and an investor company executed on 28th May 2009, a Shareholders & Share Subscription

Agreement (SSA) broadly underlining the obligations of the Shareholders with regard to the power project.  The

investor company has agreed to bring in 74% of the equity for the power project.  They have been meeting all the

expenses of SEPC since August 2007 and have so far contributed a sum of Rs. 1191.45 lacs upto 31st March 2011.

Against this amount, 1,19,14,550 equity shares of Rs. 10/- each for cash at par have been allotted to them.

Due to non-payment of lease rentals, Tuticorin Port Trust (TPT) sought to repossess the land allotted to SEPC for

the power project.  SEPC approached the Hon’ble High Court of Madras for appointment of an Arbitrator and by

orders dated 18th July 2008 a sole arbitrator was appointed to settle the dispute between SEPC and TPT.  SEPC

also filed an appeal before the Division Bench of the High Court seeking an interim injunction restraining TPT from

transferring the land by way of lease or otherwise to any other party.  The Division Bench by its order dated 4th

September 2008 stated that SEPC is at liberty to approach the arbitrator for seeking appropriate interim measure.
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The arbitrator in his proceedings dated 13th February 2009 observed that the rights of TPT and SEPC will be

subject to the outcome of the arbitration proceedings in so far as the disputed site is concerned. Subsequently it was

agreed between TPT and SEPC to defer the arbitration proceedings on the understanding that the issue would be

amicably settled.

Arising out of this, a joint committee consisting of representative from Central Electricity Authority (CEA)/TNEB/TPT

was constituted.  The committee recommended an alternative site for locating the power project.  SEPC after

making preliminary investigations found the alternative site suitable. Ministry of Shipping, Government of India

during February 2010 has approved the proposal for allocation of alternate site to SEPC and TPT communicated

their willingness to enter into a long term lease . The Ministry of Environment and Forests (MoEF) had accorded

clearance for the project on November 03, 2010.  SEPC has paid lease rentals to TPT by calculating penal interest

@ 15% amounting to Rs.830 lacs as against 18% proposed  by TPT. A representation from SEPC for charging 15%

interest is under consideration by TPT and on receipt of confirmation from TPT on the final demand, action would be

initiated to take physical possession of the alternate land.

The Company filed a writ petition dated 14th April 2010 with Hon’ble TNERC seeking its direction to pass orders

directing the respondent TNEB Board to act in accordance with the terms contained in the concluded PPA between

SEPC and TNEB.  During the course of hearing of the petition, the Board filed an affidavit conveying its acceptance

of the terms conveyed in the PPA and also stated that the PPA  was valid and that it would stand by the said PPA.

At the hearing on 7th March 2011, the Honourable Commission  reserved the matter for final orders.

The detailed project report with revised project cost for the power plant has been finalized.  SEPC’s application for

financial assistance is being processed by the Financial Institutions. The Company is hopeful that the project will be

set up soon.

13. During the year 2004, due to change in global market conditions for Normal Paraffin, the company decided not to

proceed with the expansion of Normal paraffin capacity. The equipments and drawings pertaining to this project

amounting to Rs.2,123.63 lacs is expected to be transferred at not less than cost to its proposed overseas project at

Singapore during 2011.

14. The Company promoted Henkel India Ltd., (HIL) as a joint venture with Henkel KG &Co., KGaA, Germany (Henkel)

in  Sept. 1989 to  manufacture and market detergents to  provide forward integration for the Company’s LAB

business.  The Company, as part of its business re-structuring, decided  to disinvest its equity shareholdings in HIL.

In this regard discussions were held with Henkel and subsequently a buyer viz., M/s. Jyothy Laboratories Ltd.,

Mumbai (JLL) was identified. On 16th March 2011, a major portion of the Company’s equity holding  in HIL were

sold to JLL.  Thereafter, on 6th April 2011, both Henkel and TPL mutually agreed to terminate the Shareholders’

Agreement (including the  amendments and supplements thereto) entered into between them  on 11th September

1989,  with no further liability or claim against each other and an understanding to this effect was signed.

15. Taxes on income

MAT credit is recognized as an asset when there is convincing evidence that the Company will pay normal income

tax within the specified period.  The asset will be reviewed at each balance sheet date.

16. Details of Deferred tax asset / (liability) is as under

 (Rs. in lacs)

As at Tax effect for As at

March 31, 2010  the year March 31, 2011

Deferred tax asset :

Accrued expenses deductible on payment 75.64 (8.90) 66.74

Provision for doubtful debts/Advances 14.91 (0.34) 14.57

Total 90.55 (9.24) 81.31

Deferred tax (liability):

Fixed assets (7,432.60) (521.29) (6,911.31)

Net deferred tax (liability) (7,342.05) (512.05) (6,830.00)
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17. Employee Defined Benefit Plans (Rs. in Lacs)

Current year Previous year

Gratuity Compensated Gratuity Compensated

(Funded)  Absences (Funded)  Absences

(Not funded)  (Not funded)

a. Net Asset/ (Liability) recognized in the Balance Sheet

as at March 31, 2011

Present value of obligation 518.18 (233.35) 449.50 (257.88)

Fair value of plan assets 501.29 - 417.50 -

Net liability (16.89) (233.35) (32.00) (257.88)

b. Expense recognized in the Profit & Loss account for the

year ended March 31, 2011

Current service cost 21.99 11.19 22.84 10.49

Interest cost 35.96 19.15 32.08 18.12

Expected return on plan assets (38.49) - (33.75) -

Actuarial (gains) / Losses 28.40 (17.84) 15.45 (15.16)

Total expense 47.86 12.50 36.62 13.45

c. Change in present value of Obligation during the

year ended March 31, 2011

 Present value of defined benefit obligation as at the

beginning of the year 449.50 257.88 400.99 252.07

 Current service cost 21.99 11.19 22.84 10.49

 Interest cost 35.96 19.15 32.08 18.12

 Actuarial (gains) /losses 28.40 (17.84) 15.45 (15.16)

 Benefits paid (17.67) (37.03) (21.86) (7.65)

 Present value of defined benefit obligation as at the

end of the year 518.18 233.35 449.50 257.88

d. Change in fair value of plan assets during the

year ended March 31, 2011

 Plan assets at the beginning of the year 417.50 - 373.64 -

 Expected return on plan assets 38.49 - 33.75 -

Actuarial gains /(losses) - - - -

Contributions by employer 62.97 37.03 31.97 7.65

 Benefits paid (17.67) (37.03) (21.86) (7.65)

 Plan assets at the end of the year 501.29 - 417.50 -

e. Principal actuarial assumptions as at March 31, 2011

 Discount rate 8.00% 8.00% 8.00% 8.00%

Expected return on plan assets 9.30% - 9.30% -

 Mortality Table - LIC (94-96) Ultimate Mortality  

f. Basis used to determine expected rate of return.

The information on major categories of plan assets and expected return on each class of plan assets are not readily available.  However,

LIC has confirmed that the average rate of return on plan assets is 9.30%.

g. Estimates of future salary increases considered in actuarial valuation take account of inflation, seniority, promotions and other factors.
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18. Information disclosed in accordance with the Government of India, Ministry of Corporate Affairs, vide Order No. 47/

34/2011-CL-III dated 14th January 2011.

Particulars Certus Investments Certus Investments and Proteus Petrochemicals SPIC Electric

 and Trading Limited (M) Trading  (S) Private Limited Private Limited (formerly Power

 TPL India Singapore Corporation

 Private Limited) (Private) Limited

Rupees In USD Rupees In USD Rupees In USD Rupees

 in lacs*  in lacs*  in lacs* in lacs

Capital 9,102.79 20,419,000 836.03 1,875,340 133.74 300,000 4,005.96

Reserves 873.10 1,958,495 -29.33 -65,798 -831.42 -1,865,000 -

Total assets 10,013.18 22,461,139 3,493.55 7,836,575 7,608.47 17,067,000 5,043.11

Total liabilities 10,013.18 22,461,139 3,493.55 7,836,575 7,608.47 17,067,000 5,043.11

Investments 1,161.46 2,605,340 - - - - -

Turnover (inc other income) -  - 1,515.11 3,398,640 21.84 49,000 -

Profit before tax -6.27 -14,064 - 1.95 -4,368 -115.46 -259,000 -

Provision for taxation - - - - - - -

Profit after tax -6.27 -14,064 - 1.95 -4,368 -115.46 -259,000 -

Proposed dividend - - - - - - -

* Translated at exchange rate prevailing as on 31.03.2011

1USD = Rs. 44.58

19. Joint Venture Disclosure

The Interest in the Assets, Liabilities, Income and Expenses with respect to the  Joint Venture have been consolidated

on a line by line basis as per details given below:

(Rs. in Lacs)

Particulars Current year Previous year

  1. Cash and Bank Balances 4.77 5.97

  2. Loans and Advances 226.62 1,620.26

  3. Current Liabilities and provisions 7.39 1384.09

  4. Expenses 0.73 0.86

20. Based on the principles for determination of segments given in Accounting Standard - 17 “Segment reporting”,

notified by Central Government of India under The Companies (Accounting Standard) Rules, 2006, the Company's

primary business segments are Industrial Intermediates Chemicals and Power. Industrial Intermediates Chemicals

comprises of Linear Alkyl Benzene, Epichlorohydrin and Chlor Alkalies which mainly have similar risks and returns.



69

TPL

CONSOLIDATED SEGMENT INFORMATION (Rupees in lacs)

 (A)  Information about primary business segments 2011 2010

Industrial Power Total Industrial Power Total

Intermediate Intermediate

Chemicals Chemicals

a) REVENUE

Sales to external customers 107,615.70  -  107,615.70  90,497.15  -  90,497.15

Other income 462.14  -  462.14  506.29  -  506.29

Total revenue  108,077.84  -  108,077.84  91,003.44  -  91,003.44

b) RESULT

Segment result 1,539.13  -  1,539.13  2,110.86  -  2,110.86

Interest expense  -  -  (2,351.60)  -  -  (2,173.56)

Interest income -  -  58.39  -  -  67.60

Unallocated corporate income  -  -  472.13  -  -  395.83

Income taxes including deferred tax  -  -  9.22  -  -  (255.83)

Profit after tax -  -  1,949.73  -  -  144.90

Share of profit of Associate company -  -  367.20  -  -  247.18

Net Profit  -  -  2,316.93  -  -  392.08

c) OTHER INFORMATION

Segment assets 71,721.64  5,086.69  76,951.30  71,609.76  5,417.27  77,027.03

Unallocated corporate assets -  -  2,567.00  -  -  7,875.05

Total Assets 71,721.64  5,086.69  79,518.30  71,609.76  5,417.27  84,902.08

d) Segment liabilities 29,454.31  43.58  29,497.89  35,925.21  1,414.15  37,339.36

Unallocated corporate liabilities  -  -  9,038.14  -  -  7,868.36

Total Liabilities 29,454.31  43.58  38,536.03  35,925.21  1,414.15  45,207.72

e) Capital expenditure 836.33  2.76  839.09  5,609.00  44.39  5,653.39

Depreciation 3,799.94  -  3,799.94  3,083.31  -  3,083.31

f) Non-cash expenses other than depreciation  82.30  -  82.30  135.99  -  135.99

 (B) Information about secondary geographic segments 2011 2010

Domestic  Overseas  Total  Domestic  Overseas  Total

Segment revenue 102,177.22  5,900.62  108,077.84  85,904.76  5,098.68  91,003.44

Segment assets 65,225.88  11,725.42  76,951.30  64,008.97  13,018.06  77,027.03

Additions to fixed assets 839.09  -  839.09  5,653.39  -  5,653.39

21. Previous year's figures have been regrouped / recast, wherever necessary, to conform to current year's classification.

RAJEEV RANJAN Chairman

A.C. MUTHIAH Vice Chairman

C. RAMACHANDRAN Director

Place : Chennai V. RAMANI Director & CFO M.B. GANESH

Date : 27th April 2011 RM. MUTHUKARUPPAN Managing Director Secretary

For and on behalf of the Board
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10th August 2011

Dear Shareholder,

Sub : Green initiative in Corporate Governance – Service of documents in electronic mode.

Ref : Circular No. 18/2011 dated 29th April 2011 from Ministry of Corporate Affairs.

-------

The Company had sent an email on 1st August 2011 to those shareholders who had provided their email id to the

Depository Participants (DP) as a first step to implement “Green initiative in Corporate Governance” announced by

Ministry of Corporate Affairs (MCA), allowing paperless compliance by companies through electronic mode. This move

would result in reduction of paper consumption and would contribute towards a sustainable greener environment.

The Company, in future, proposes to send the Notices / Annual Reports / other shareholder communications / documents

in electronic mode to our shareholders, if they so desire, to their email id provided by them directly or made available to

the DP.

Please note that these documents will also be available in Company’s website.  As a Member of the Company, you will

be entitled to be furnished free of cost, with a copy of the Annual Report of the Company and all other documents

required to be attached thereto, upon receipt of a requisition from you.

We are confident that you would whole-heartedly support this initiative and join the Company to achieve sustainable

greener environment.

If you wish to receive the aforesaid documents in electronic form, we request you kindly to fill the details in the form

attached overleaf and forward the same to our Registrar & Share Transfer Agents.

Thanking You,

Yours faithfully,

for TAMILNADU PETROPRODUCTS LIMITED

M.B. GANESH

SECRETARY

Tamilnadu Petroproducts Limited
Regd. Office & Factory : Manali Express Highway, Manali, Chennai - 600 068.

Telephone: 2594 1350 Telefax: 2594 1139

Website : www.tnpetro.com
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E- COMMUNICATION REGISTRATION FORM

To:

M/s. Cameo Corporate Services Ltd.

Unit: TPL

‘Subramanian Building’

1, Club House Road,

Chennai – 600 002.

Dear Sirs,

Sub : Green initiative in Corporate Governance – Service of Documents in electronic mode – Registration of email id.

Ref : Your letter dated 10th August 2011

--------

I agree to exercise my option to receive all communication  viz. Annual Reports, Circulars and Notices etc. to be sent by

the Company under the Companies Act, 1956 in the electronic mode. Please register my email id in your records for

sending communication through email.

Folio No.  /  DP ID & Client ID :

Name of the 1st Regd. Holder :

Name of the Joint Holder(s) :

Registered Address :

E-mail ID :

Contact – Phone / Mobile No. :

Date: Signature of the First Holder

Notes :

• Please fill up the form and send for registration of your email id at the earliest to our Registrar & Share Transfer

Agents, M/s. Cameo Corporate Services Ltd., ‘Subramanian Building’, 1 Club House Road, Chennai – 600 002.

• On registration, all communications will be sent to your registered email id.

• Shareholders are requested to keep the Registrar & Share Transfer Agents informed as and when there is any

change in the email id.

In the absence of your response, the documents will be sent in physical form to the address

recorded in the Register of Members of the Company.
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PROXY FORM

I/We   _____________________________________________________________________________

of________________________in the district of ________________________being a Member/Members

of TAMILNADU PETROPRODUCTS LIMITED, hereby appoint_________________________________

of________________________ in the district of ________________or failling him__________________

of___________________in the district of ____________________as my/our proxy in my/our absence to

attend and vote for me / us and on my / our behalf, at the Twenty Sixth Annual General Meeting of the

Company, to be held at 10.25 a.m. on 16th September, 2011 and at any adjournment thereof.

Signed this___________________ day of ___________________________ 2011.

Signed by the said_____________

Affix

15 paise

Revenue

Stamp

ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE MEETING HALL

Folio No. : ...............................................

DP ID No. : ...............................................

Client ID No. : ...............................................

Name of the Shareholder : ...............................................

I hereby record my presence at the Twenty Sixth Annual General Meeting held on 16th September, 2011.

Venue : Tamil Isai Sangam, Rajah Annamalai Hall, Esplanade, Chennai - 600 108.

Time : 10.25 a.m.

Signature of the Shareholder Signature of the Proxy

PLEASE NOTE: NO GIFTS WILL BE GIVEN.

Note : The Proxy must be deposited at the Registered Office of the Company at Manali Express Highway, Manali, Chennai-600 068,
not less than 48 hours before the time for holding the meeting. The Proxy need not be a member of the Company.

Tamilnadu Petroproducts Limited
Regd. Office & Factory : Manali Express Highway, Manali, Chennai - 600 068.

Tamilnadu Petroproducts Limited
Regd. Office & Factory : Manali Express Highway, Manali, Chennai - 600 068.
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