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TAMILNADU PETROPRODUCTS LIMITED
Regd. Office:Manali Express Highway, Manali, Chennai - 600 068
UNAUDITED FINANCIAL RESULTS (STAND-ALONE)
FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER 2008
Rs. in Lacs
Quarter Corresponding . . .
Sl. D . ended Quarte ended Nine Months Corresponding Nine Year Ended
escription ended Months Ended .
No 31.12.2008 31.12.2007 31.12.2008(Unaudited) 31.12.2007(Unaudited) 31.03.2008(Audited)
(Unaudited) (Unaudited) e e
Net Sales/Income
1 from Operations 20,889 18,477 73,388 54,806 77,791
Other Operating
2 Income 398 127 741 643 961
3 Total Income (1+2) 21,287 18,604 74,129 55,449 78,752
4 Expenditure
a.
(Increase)/Decrease
in stock in trade and 1,018 239 (1,282) (196) 2,298
work in progress
b. Consumption of
raw materials 11,374 10,738 42,765 31,507 42,570
c. Purchase of ) ) ) } )
traded goods
d. Employee cost 489 464 1,688 1,605 1,934
e. Power and fuel 3,596 4,636 16,227 11,663 16,682
f. Depreciation 765 831 2,390 2,460 3,282
g. Other expenditure 3,629 2,633 11,943 8,798 12,151
Total 20,871 19,541 73,731 56,606 79,686
5 Profit/ (Loss) from
Operations before
Other Income & 416 (937) 398 (1,157) (934)
Interest (3-4)
6 Other Income 35 382 556 389 1490
7 Profit/ (Loss) before
Interest (5+6) 451 (555) 954 (768) 556
8 Interest 637 572 1,948 1,821 2,394
9 Profit/(Loss) after
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interest but before (186) (1,127) (994) (2,589) (1,838)
tax (7-8)

Tax expense
- Current - - - - -
- Deferred (88) 107 (753) 375 (663)

- Fringe benefit 3 3 9 10 15

Net Profit / (Loss)

after tax (9-10) (101) (1.237) (250) (2.974) (1,190)

Paid up equity share
capital

(Face value per
share of Rs.10/-
each)

Reserves (excluding
revaluation reserve)

8,997 8,997 8,997 8,997 8,997

- - - - 25,442

Earnings per share
in Rs.

(not annualised) (0.11) (1.37) (0.28) (3.31) (1.32)

- Basic and diluted

Public shareholding

- Number of Shares 58,893,348 58,888,047 58,893,348 58,888,047 58,888,047

- Percentage of

Shareholding 65.46 65.45 65.46 65.45 65.45

Notes :

1

The Company operates in only one segment - Industrial Intermediate Chemicals.

Previous year's figures have been regrouped wherever necessary.

There were no complaints at the beginning of the quarter. During the quarter, 9 investor complaints were received, all of
which were disposed of by the Company.

The Auditors' report on the annual accounts of the Company for the year ended 31st March 2008 contains the following
comment :

" The Company has, during the period 1995-2003, invested Rs. 2764.50 lacs in SPIC Electric Power Corporation (Private)
Limited and given advances against equity amounting to Rs.33.91 lacs during the financial years 2006 to 2008 for which no
provision has been considered necessary by the management. In view of the considerable delay in the implementation of
the project, we are unable to express an opinion on the provision, if any, required in respect of the said investment and
advances against equity."

Board's comment : Pursuant to the Memorandum of Understanding entered into with an investor company during the
previous year for implementation of the power project, the investor company has been meeting the day to day expenses of
SPIC Electric Power Corporation (Private) Limited (SEPC) from August 2007. The Company is in the process of entering
into a Shareholders' Agreement . Due to non-payment of lease rentals, the Tuticorin Port Trust sought to repossess the
land allotted to SEPC. SEPC approached the High Court of Madras for appointment of an arbitrator to resolve the dispute.
A sole arbitrator was appointed in July 2008 and arbitration proceedings are in progress. In view of these developments,
no provision for permanent diminution in the value of investment is considered necessary at this stage..

The Statutory auditors of the Company have carried out a limited review of the unaudited financial results for the
quarter/nine months ended 31st December, 2008.

The above unaudited financial results were approved by the Board of Directors at its meeting held on 28th January 2009.
Place : Chennai V. RAMANI

Date : 28th

January, 2009 DIRECTOR & CHIEF FINANCIAL OFFICER
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